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PART 1 EMPLOYMENT AND NON-RURAL INDUSTRIES. 
BM PLOYMENT. (New South Wales) 


GENERAL. 
The number of wage and salary earners in non-rural industries in 

New South Wales increased from 880,000 in October to 887,000 in November 1946, 

representing an increase of about 100,000 since the ond of tho war and of 

189,000 or 27 per cent sinco July 1939. Between January and lay 1946 the 

monthly incrcase avoregcd about 13,500; sinco thon it has bocn stoady at 7,000. 

The inercase carly in the year wos duc mainly to highcr cuployment of m.lcs, 

but sincc August incrcascd omploymcnt of fomalcs hes contributcd a third of the 

rise in totel cmployn:%, 


During November, cbout 3,000 mcn from New South Wales were discharged 
from the armed forces. The strongth of the scrviccs in Austrelia was 76,108 
et the ond of November, that is 2,392 bclow the intcrim strength which is to 
bo reached by 15th Fobruery, 1947. Relccscs of a smell numbcr from tho Army 
before this date will bo offscot by rocruitmcnts for the othor two servieos, se 
that no furthcr inercesc in tho numbor of mon cvaileblo for industry can bo 
expcetcd from dcomobilis«tion. Since July 1945, about 189,000 mcn have becon 
dischirged in Now South Wcelcs. Of thoso, cbout 126,000 intecndod on dischargo 
to sock cmployment in non curcl industrics. During this pcriod, thorc wos an 
edvance of only 112,000 in males in non-rurcl cuploymont; suggesting that a 
number of discharged mon have not yct been absorbcd into cmployment. At the 
end of Nevombcr 1946, ebout 5,000 ox-scrviconcen wore rcgistored with tho Core 
monwealth Enployment Service in Now Scuth Walcs as awaiting placcnent. 


WAGE AND SALARY EARNERS IN EiwPLOYMENT, NEW SOUTH WALUS }}MEN FROM N.S.WW. | Uncmployzcnt 
Non-Rural Rural || IN ARMED FORCES | (All causcs) 
Beond pf- 


Moles | Formlos | Total [Mees || (approximte) | Malos 


——— 


(Thousands) 
1939 = July 530 168 698 81 (x) 6 112 
1945 - July 534 252 | 786 40 (x) 224 18 
1946 - April 584 245 830 63 (x) 80 (xx 


) 

May 598 248 846 (x) 68 (xx) 
June 606 247 853 (x) by| (xx) 
July 612 247 859 (x) 50 (xx) 
August 619 247 866 (x) 45 (xx) 
Soptembor 624 249 873 (x) 44 (xx) 
Octobor 629 251 880 (x) 38 ) 

_Novyombor | 633 254 6&7 BeleS) UE ee 
(x) Nunbor of rural oployoos sro cscortaincd annually in March. 
(xx) Not knowm. Probably no chango since July 1945. 


NOTE: 

The above figures since July 1945 exclude sonc of the inercesc in 
employriont in building. Whon the figures cre revised the number of malcs 
employed, as shown above, will probably bo inercascd on this account by ebcut 
13,000 for Noverbor 1946, with adjustnonts for carlior months. 


COMMONWEALTH liPLOYMENT SERVICE: 


The acute shortago of all juvenile and of femalo cdult lcbour is 
reflected in tho registrations with Cormonwoalth Enployncnt offices in New 
South Wolcs. igainst 1,800 unfilled vaecncics for boys and 5,400 fcr girls 
only 700 boys and 500 girls wero rcgistcrod as awaiting placement at the cnd 
of Neverber. The number cf ve.cancics rogistercd for women was cight tines 
as high as the number of women awaiting to be placed by tho CslisS. The 
increase in ferale crployncnt in recont nuonths has done little to alloviato 
that position. 


The numbor of cdult malos secking cuployment cr chenge of cnmplcynent 
rose from 9,000 at the ond cf October tc 10,300 at the end cf Nevember, while 
vacancics decrcascd by 200 during the :.onthe fbout half the mon rcogistored 
&8 unplacod are cxmscrvice mon. Only 2,100 men, that is, a fifth cf those 
waiting for placoment, were drawing uncuployment benefits or re-establishment 
allowances; rany men rosistcrcd as sccking crploynont arc in jobs which thoy 
Wish to chengce 
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According to rcports of thc C.E.S., somo surplus unskillcd lebour is available 
in the North-Western and Broken Hill districts. In Sydncy, only mon in 
clorical and commorcicl occupations or those who aro physically handicapped arc 
difficult to place. Gencreally, industry could absorb many more skillcd and 
unskillcd mon end women then arc available for comployment. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE, NEW SOUTH WALES 
(in thousands) 
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JUVENILE 
Panis ae 


Unorployment & 
Re-osteblishnent 
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Un- | Ve | Un= (Vacan4) Une | Ve. Vacan- 
Urea eal | | “i | Molo Fon 
July 0.6 1 264 Oot 
August 0.6 1 26D 0-1 
Soptormber 0.6 1 etl Owl 
October On7 204 Oe 
|Novonber | O-7_ Delos Ode 


EMPLOYMENT IN INDUSTRIES: 


Enploynent in all tho main industrial groups inercascd during 
Noveribcr. As a rosult of preparetions for tho Christuns trado and a gradual 
improvenont in the stock position, wctail storcs inercescd thoir stcffs during 
tho month from 84,000 to 87,700-which is 27 por ecnt highcr then at the ond of 
tho war and 10 por cent above pro-war figuro7, Incrvascs in crployncnt in the 
"othor commerce", transport anc professicn:.1 scerviccs groups since the boginning 
of the wor range from 25 to 27 per cont, 


EMPLOYIUNT IN iAIN INDUSTRIAL GROUPS, NEW SOUTH WALES. 
(in thousands) 


LE EE GS SST I eT 
- 


Mining | Trans. 1 Othor Pro- 
ond port & | Retail | Cormcrec| fossioneal 
Quarry-{ Comaun-j] Tradc and & Porsonel } Othor 
in ieotion| Finoneo | Sorviccs | ___ 
2563 88.49 a 59.3 10726 118.9 


At ond of - 


1939-July 7929 r 
1945=July 24.8 10246 69.1 | 56.5 11661 116.0 
1946-July 255 | 11149 6227 1; 70.8 131/.0 119.3 
Aug. 321.3 | 25647 112.4 G24 T2638 132.0 120.3 
Sopt. 3234 } 26.0 W2eorls 83% (368 132.5 121.43 
Oct. B25.8 | - 26.1 14253 | 84,8 740 135.20 12169 
—ov. aa 2644 ri Oe eee BE 

{ 

! 


elercasos 
July 1945 
to + 25.7 | +166] + 10.3 | + 16.6] +1746 + 19e7 | + 702 | + 10007 
Nove 1946 
+ 1.1] + 24.0 | + 768 | +14.8 + 28.2 | + 403 | + 18609 
SE EE (eng | eae ne a 


EMPLOYMENT IN FACTOP™ i: 
Food, clothing and wood-working factorios showed sonc inercase in 

the nurbor of omployocs during November, Newly cstablished clothing factorios 

are attracting morc staff and total cmploynent in this group is now abcut 33% 

highor than at the cutbrceck of war. Industrial disputes caused a small roduct- 

icn in tho nunber cf men employed in the motel trados. 
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At_end of - 1939 1945 1946 - 
July June September October November 

Bricks, cement, glass etc. 12x35 9.9 lseo 1309 14.0 
Chemicals, paints, oils otc. 6.0 431253 14.7 14.6 14.5 
Metal tradcs, incl. vohicles 8143 145.5 Vaal 13662 137 4. 
Textilos 14.7 18a 3 19.9 20ne 20.2 
Clothing 2961 Sen 40.1 4065 41.0 
Food, drink & tobacco 2604 3126 BAee 34.4 3469 
Sawmills, woodworking, furnituro 14.4. 16.0 1G6 18.9 19.1 
Printing, papor otc. 1654 45.6 2026 PX 21.0 
Othor factorios, incl. hcat, 

light and powor 215e5 1954 2401 2404 2456 
Total factorios BiGsf S0e7 32a04 aes. saber 


EMPLOYMENT OF FEMALES s 


Tho numbor of fomalc wego and salary-carnors inercascd by 2,500 
during Novombor, from 250,900 to 253,600, which is 1,400 morc than at tho ond 
of the war and 85,600 highcr then ct outbroak of wor. With the termination 
of war fomalco cmployment begea to taper off but thoro hese boon a m.rked inerci.so 
sineo Jugust, 1946. Of 14,000 cxescrvice;ciwn disch.rged betwoon July 1945 
and Novomber 1946 about 4,500 stated thoir intention of entering non-rural 
omployment, but during thc same poriod many women gave up jobs which thoy had 
tckon on during tho wer. In the trensport und factory groups some ropleconcnts 
of womon by mon is indicatcd by slight doelinc in fomele omployment sinco tho 
end of the war but in both groups it remeins woll above tho pre-war levole 
During Novombor tho lergost ineronso in fomelc cmploymont wes recorded in rotéil 
storcose 


FEMLLE WAGE AND SALARY EARNERS IN WAIN INDUSTRIES, NEW SOUTH VI.LES 


(in thousends) x 
Other Protec Total 
At End of Month Transport & Rotceil | Comnorco & Pcrse Fact- all 
" pets. Communicution | Trado Finenco | Servicos orics Groups 
1939 - July 543 3225 10.2 4767 3903 | 168.0 
1945 = July 14.6 3962 2026 68.5 G6a% -7 -252a1 
1946 - April ee 40.6 20.4 71.8 8066 | 24545 
May eee 40.9 20.5 1264 81.8 247 ¥5 
Juno 13.1 40.8 . 20-4 ligwe See. 24667 
July 12.6 40.9 2026 oe 0361 247 1 
Lugust 1265 40.5 2069 ool S3e2 24763 
Septomber Tet lial oe ie 7364 83.9 249.2 
Octobor Fishes) 2 hed ae 84.6 oe 
oa. November 4360 2hek. oe [hee 65165. 2536 
Chengos July 1945 
to = Pal 7 300 + 0.8 oy 601 Sad 0.9 + 124 
Nove 1946 
July 1945 | 
to + 607 +1005 +1142 +2609 +2642 +8566 


_—..__ Nove 1946 


(+) denotes incrcaso (-) donotes deercase. 
x, oxcl. domestic corvices ani rural: 


Snonll inercescs in tho numbor of women cmployod in tho mctel trades, 
toxtilo and clothing fectorics ond the printing trede lifted fomale factory 
ouploynent to 85,500 in Novemborn this is 1,400 less then at the ond of the war. 
The numbor of wonon working in clothing fectorics is now 17 per cont higher 
than ct tho end of the wer but women in textile mills have pertly bocn rcpleccd 
by rone 


4, 


PIMALE WAGE AND SALARY EARNERS IN FACTORIES, NEW SOUTH WALKS. 
(in thousands) 


AI lee iL 22 


At_end of - July dune September October November 
Bridks, cement, glass ote. 7) 8 0.6 Oo7 Oo” 
Chemicals, paints, oils ctc. eu 4.0 4.6 4.6 4.6 
Metal Trades incl. vehicles 4.8 223 13.8 1307 13.9 
Toxtiles Oa 1165 NO 7/ 10.9 Nase 
Clothing 2202 2569 30-6 3029 31.2 
Food, drink & tobacco Ged: Itez 10.1 10.1 10.1 
Sawmills, woodworking, furniture 1.6 1.6 1.7 1.8 1.8 
Printing, papor otc. 54 5 eT 6.3 6.4 666 
Other factorics, including 

heat, light and power 306 = 4.9 1525 ie 26 
Total Factorios 59:3 86. 83.9 b4,6 856 


INDUSTRIAL DISPUTES (NEW SOUTH WALES). 


In November 1946 workcrs in industry (othor than coal mining) lost 
61,000 man days as against 105,000 in October and an avcrage of 33,000 man days 
per month during tho first nino months of tho yoer, Industrial disputes 
occurred in November in ciivaicaul industrics and ship-building yards. 


hian-working days lost in coal-mining in November totalled 23,000 
thet is about 7 per cont of possiblo maneworking deys &s against 34,000 or 
9 por cont in Octobor. 


NEW SOUTH WALUS - INDUSTRIAL DISPUTES - AN DsYS LOST, 


Monthly Coal Other 
Average Mining Enuploymont Total 
Thousand man days lost 
7 si=39 37 14 53 
1945 57 103 160 
1946-March tr. 20 23 43 
June Qtr.- 26 33 59 
Sept. Qtr. 35 12 47 
October 34 105 139 
Novenbor 23 61 84 


COAL PRODUCTION (NEW SOUTH WALES) 


Output in October and Novornbcr was maintained above the lovel of carlicr 
months beeauso the ninos of the Northern ficlds operated on altornetive 
Saturdays. 


Weokly avcrage production comparos as followst- 


a 


1945 1946 
March Qtr. 198 194 
June Qtr. 204 200 
Sopt. Qtr. 250 226 
Doc. Qtr, == 1 38(2) 249 (October & Novoribor) 


(a) affccted by a g ieral stoppage. 


IRON & STEEL, GAS & DLECTRICITY (NEW SOUTH WALES) 

Production of iron and steol showed some small inproverient in Nove 
and is now 17 per cent and 22 per cont respectively above pro-war lovol but 
it lags behind the much increased demand. Consumption of gas and olectricity 
in Noveuber was lower than in the two prcvious months; industrial disputes 
end the closing-down of Sydnoy dock: + pcoduccd the denand for industriel 
power but it was still 64 por cont higiner than bofore the wor. 


De 


Index of 
index _of Production Consumption 
of Gas and 
Electricity 
Pig Iron(a) Ingot Steel Sydney (b) 
Average 1937-39 100 100 100 
Year 1938-39 112 103 104 
1946 - July 123 116 159 
Augu:* sits) 112 158 
September 116 ally 167 
October 116 119 168 


November ‘ist CAR) eS (cen eee ea 


a) NeSeW. and Whyalla. (b) Seasonally adjusted. 
(c) Subject to revision. 


BUILDING MATERIALS: 


Allocation of building materials has boon put undcr the control of 
the State Devolopmcnt Council which consists of tho Premicr and four Ministcors. 
The Government aims at a “ot of 15,900 homcs in 1946-47, half to be built 
by tho Housing Commission and bodics sponsored by tho Commission. Supplics 
of bricks, tilcs, fibrous plastcr, fibro-cemcnt shcots and fittings will be 
allotted to housing cuthoritics and private builders. Tho Council will also 
co-ordinato tho devolopmont programmes of thc Government, Local Government, 
public utilitics, primary and sccond:.ry industrics, shipping and Cormonwoalth 
authorities -s thoy affect the Stato. 


Production of bricks hes incercascd by 150% sinco tho ond of the war 
but is still a third less than in 1939 and woll below requircmunts. Output 
of tilcs now oxcccds tho 1939 levol but with tho shortage of other roofing 
matcrial the domand for tilcs hes incroased grcatly since tho ware 


OUTPUT OF CERTAIN BUILDING MATLRIALS, NeSelWe 
(Monthly Averages) 


BRICKS TILES LOCAL SAWN TIMBER 

(millions) (millions) (million supcrfect) 
1.939 3106 1.7 1540 
1945 (August) Be3 0.5 1644 
1946 = March Qucrtcr 12.3 dine 18.5 
Juno Quartcr 15463 1.4 2040 
Soptombor Quartor 1943 eee 2420 

Octobcr Paleuy res 1.8 


a ET SE RTE CR: EERE 


x Estimate. 


The Minister for Labour & Industry ostimetcs that 408 millicn 
supcrfoet of timber will be necded in the financial your 1946-47 for the 
State's housing programme but that only 300 million supcr fect (250 million 
from local production and 50 million imports) will bo availablc.e 


BUILDING MATERTALS:- TIMBER SUPPLIES 


In 1938-39 New Sotth Wales imported about £985,000 worth of tinbcr 
mainly fron tho United Stetcs and Canada, much of it in the forn of undress«d 
Douglas fir (orogon pinos). Inport of types which worc rceordcd in super 
foct (that is oxcluding veneers, pickcts cte.) totellcd 201 rillicn super 
foot in 1938-39, During the wor most of tho iiportod tinber was used for 
defcnco purposes; at the samc timc prices began to risc appreciably. For 
4945-46 a rocordod quantity of 70 millicn supor foot was velucd above tho 
1938-39 figurc. Sinco thon tinber imports heve beon furthor reduced. 


OVERSEA IMPORTS OF TIMBER INTO NEW SOUTH WALES. 
Yoar cndod_ 3th Juno 1939 1940 1945 1946 July-Noycribor 1946. 


Quentity rccordcd in pillion supcr foot 
million supor fccot 201 151 57 (ae te 
Weiedcecrdsa © = =~OCSSSSCSCS*CSC peewee apeeat 
quantity Sse 985 975 1h 1020 460 


Valuos o11 tinbor 


imported ss. 1037 Oe a Bee a2) ee 


b> 


Bocauso of the overscas demmnd for tinbcor, shortage of shipping and 
high pricos nc appreciable imports of tirbcr can be cxpceetcd from Ancrica. cr 
else whoerc. During end since tho war progross has bcon mado in rvscarch of 
hustralian timbcrs which can be adapted to Incal ncecds to replcece the imported 
verictics, in porticuler for joincry purposcs. Building regulétions wero 
anionded in Octobcr to provide for a reduction in the sizo of ccrtain structural 
tinbors. Efforts aro redo to echiove the bost uso of tho rcstrictcd supplics 
aveileblo. &s a long range schcomc the Stato budget provides for an cxpondituro 
of 21.3 millicns for forcstry devolopricnt in 1946=47. 


NEW SOUTH WALES RAILWAYS: 


fis sufficiont coal was avail.)"> and Christmas supplies were assured 
all cuts in railway services were rectorod at the end of October. The number 
of passengor journeys in November 1946 was cqual to that in November 1945 but 
becauso of restrictions cariicr in the yoar the total for the five months cndcd 
Novembcr foll from 109.2 million in 1945 to 107 million in 1946. The goods 
tonnage carricd incrcascd curing tho samc pcriod from 6,87 million tons to 7.39 
millions tons. Gross cernings for tho five months period have risen by Ae 
from £8.6 millions in 1939 to £12,68 millions in 1946, but during tho sumo pcriod 
working cxpenses increascd by 74% from £5.86 millions to £10.2 millions. 


NEW SOUTH WALRS GOVERNMENT RAILWAYS 


millions 
Month of Novombor i Five months endod November 
Passongor - Gross i Passonger | Gross Net 6. 
Journoys Goods |Earnings. |} Journoys | Earnings Earnings | 
£ if No. £ a £ | 
1.74 | 4.0 8.60 | 2.74 | 
2063 || 10301 7279 13034 1 gee | 
2.64 1 109.2 6,87 13230 3026 
ey i 11070 1239 12.68 2248 | 
: ; . a ee 
* incl. livestock O gross earnings lcss working oxpensos, availablo 


tmicet dobt charges. 


In his rcport for the ycoer 1945-46 tho Commissioner points cut tho 
adverse offocts of coal shortagcs cn railway revenuc; it caused restrictions 
during thet yoar (and until Octcbcer 1946) in froight scrvicos which reduccd 
rovenuo from gocds trcffic from £14.6 millions in 1944-45 to £13.2 millicns in 
1945-46; this was only partly componsetcd by increased rcevenuc from pcsscnger 
scrviccose Werking cxpenses rose from £13.8 millions tc £24.9 millions between 
1938-39 and 1945-46, an increase of £111 millions. According tc tho Core 
wissionor £6.36 millions or 58 por cont of this incrcesc was duc to "uncontrol- 
lable" factcrs, such as rises in besic wage and award rates, hclidey pay, supcr- 
annuetion contributions, and highcr costs of ratericls. 


Profit on working of tho traffic scrviccs foll from £669 millicn 
in 1944=45 to £6.3 million in 1945-46; «after providing for dcbt chargos the 
revenue surplus for 1945-46 amountod tc £113,000 in 1945-46 as against £515,000 
in 1944-45. 


NEW SOUTH WALES GOVERNMENT TRAMS_£ND_BUSE 8: 


The number of passengor journoys cn trans end buses in Sydney «nd 
Newcastle in October, 1946 wes slightly lower than in October, 1945. For the 
four nonths cnded October gross cernings rose by £70,000 from £1.943 millions 
to £2.013 nillions while working cxpenso= inercesed by £181,000 lcaving « deficit 
of £42,000 for the 1946 poriod to which must be added cobt chergces and deprociation 
which totalled £863,000 for tho year 1945-46. Tho rise in the besic wogo and 
higher wego comands will further inercasc working cxponscs. The current budgot 
anticipatos a coficit cf £508,000 for 1946-47 but unloss farcs «arc raiscd a 
uuch greator deficit must bo expectcd. 


ie 


NEW SOUTH WALES GOVERNMENT TRANS AND BUSES - SYDNEY & NUWCASTLE 


on * = a CR en tens | ee ee men me me en a US pets rE eer | 


‘OCTOBER FOUR MONTHS ENDED OCTOBER 


Passenger Gross Working Passenger | Gross Working Net 
Journeys(a)| Farnings | Expenses(b)||Journeys(a) | Earnings [: i c 
2 . 


millions £000 £000 millions 


oe Se 


1938 31.4 362 310 ~ 420.6 
1945 47.0 496 455 182.7 
19 45 8 eins eaee Bayo LEE Woe (er 


a Excluding Sydney Harbour Bridge passengers. 
(b) Excluding doproeiation. 

(c) Gross earnings loss working expcnscs, availeblo to mect debt charges. 
MOTOR VEHICLES R!'GISTERED (N.S.W.) 


RR me ee ee rene 


CARS: 

The number of new motor cars rcgistcred hes sto: dily rison from 33 
in March 1946 to 615 in November, that is about 45 per cont of «vorago monthly 
registrations in 1938-39. In addition 1937 old cars, including cx-scrvico 
vehiclos,wore rogistcred in Novembor for civilian usc. Total civilian ccrs 
registered wero about 197,000 at tho ond of November as compared with 219,000 
at 3ist August, 1939. 


LORRIES AND UTILITIES: 
Rogistretions of new lorrice cxeceded new car rogistrctions during 

the oerly part of tho ycar but thoy hovo dvcrensed slightly since 4ugust. 
November registrations were 433 that is about two thirds of the 1938-39 average. 
Three to four times more old lorrios (including servico vehicles) than now lorrics 
were registered covery month during 1946 and tho number of lorries on the rcogistor 
at the end of November was 29,000 highcr than in August 1939. 

REGISTRATION OF MOTOR VEHICLES, NIW SOUTH WALES 


eed 
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N%.. VEHICLES REGISTERED 


ee Oe eo to rene 


Month. Cars Lorries 

eee aaa ys 

000 x 
Avornge 1938-39] 1718 660 296.6 
1945 - August 26 201 274.6 
1946 = August 319 524 29741 
- Scpt. 561 489 299.8 
~ October 626 509 | | 30243 

- Nov. 815 30 le 1983 ai 96.8 le 073) 

ea) inel. motor buscs and cabs (ob) incl. utilitics, vens ond tractors 


(c) incl. traders! pletos . 
x as at ond of month xx cs at 31-58-1939. 
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PART_II___ FINANCE AND TRADE. 


NINE TRADING BANKS, AUSTRALIA. 


Customers deposits with trading banks remained at £624 millions in 
November but the banks were roquired to lodge an additional amount of £5 millions 
on Special Account with tho Commonwealth Bank, # Trading banks advances to 
customers rose to £258 millions in November 1946 as against £252 millions in 
October and £210 millions in November 1945. Tho increase in advenccs during 
tho month was offset’ by a reduction of £6 millions in holdings of Government 
Sceuritics and tho total advances and securitios which arc the min profit 
yiclding investments of the trading banks rcomainod unchangod. 


NINE TRADING BANKS=-BUSINESS WITHIN AUSTRALTZ. 
ee a Eel ee 


Deposits Ldvenced Gov'+& | Special | Treas= | 


Deto fat 2 ae fiunicdpal nee ma ury aaa [special 
fo) jPUSTOMCYS a a ntitos eat to Treasury | Account 

| ee Deposits] Bills to to 
Bank Deposits ; Deposits 


Luge 1946 


Nove 1946 


DEPOSITS AND .DVANCES, NeSeWe AND AUSTRALIA. 


Total trading bank dcposits in Now South Walcs declined slightly 
in November 1946 while advances roso from £101 millions to £104 millions. Tho 
ritic cf cdvancos to doposits in Now South Walcos was 43% in Novombor as against 
42% in October. Tho ratio for tho whole Commonwealth was 41% in Novorber 19466 


NINE TRADING BANKS, NEW SOUTH WALES AND AUSTRALIA. 
& millions 


Deposits Ldvancos 
| Total Total 
a Lustralia NeSeWe | Sustrelia 
puaeter 1939. 145 315 I 123.41 294 
September ee acnd 172 AG | as | 345 
2 i 1504 220 | 514 |i 86 211 
hugust 1946, 236 616 || 95 238 
Soptomber 1946 239 | 622 ji 97 243 
Octoker 946 204 | 624 || 101 252 
Novonber 19464 240 | 624 Ii 
| if 


104 | 258 


‘ 
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TRADING BANKS: 
CURRENT & INTERNST~BEARING DEPOSITS, AUSTRALIA. 


Tho proportion of intcrcst-bcering to total bank dcposits declined 
greatly during and sinco tho war. From 1941 onwirds deposits on curront 
account roso rapidly bocauso of incrcasing cxpcnditure for wer PUFPOS CS eo The 
eamcunt of deposits roso by over 100% from £173 millions in 1941 to £369 iillions 
in November 1945¢ Higher busincss turnovers and demobilisation ercdits lifted 
then further to £417 millions in Novembcor 1946. Movenonts in intcrcstebcaring 
deposits aro slowcr because they cro doposited fr periods up tc tue yoarse 
Thoy increesod. during the wer but at ce slower rate the.n currcnt dcposits end 
their -sharo in total deposits foll fren 63% in 1938 to 54% in 1941 end 387% in 

945 4 Eftcr intcrust-bearing deposits rose £20 millions between November 1941 
and 1945, they fell by £16 millions during 1946; while current deposits, which 
had increased by £196 millions between 1941 and 1945, showed a further inercasec 
of £48 millions. 


“ar loens end Savings Certificates attracted funas which would otherwise have been 
invested on fixed terms with the banks. The Government's interest policy sup- 
ported this movement. The intcrest-rate on deposits for 24 months was reduced 
under “at:onal Security r:culetions from a maximum of 3). pea. at the outbreak of 
war to 13% (since December, 1945) on the first £10,000 and 1%. on excess over 
£10,000. Deposits under £500 in the Coionvealth Savings bank which are payable 
on demend now yield a higher return than those deposits in treding banks for a 
fixed teri. (current Savings banks rates : Z@- pea. up to £500 and 1% on £500-£10003 
no interest on excess). 


NINT: GRADING BANKS, sUSIRALIA. 
CR ET RE NT ee re ere etn eee omar rn oe on eee tame 
| DeGaR 0 sar tS | RuT1Oz NT. BEARING ! INTER! ST p.a. 
Bete ENT. Br. RING {| CURRENT | TOTAL | TO TOTaL DErOSITS ; 24 mths dep. 
; ' erasers | fmil1ions |émillions | @ bercant Pee ak, 
i ! ’ ! ; 
Dec. Gtr. 19291 176.4 | 9668 | 27562 | 6540 : a 
November 1930) Wieden Fie Bled | 635 3/2 
fl CY) 202 eal Wy ot 54% 2a 
" Wore 223.9 | 3315 | bebe | 40%. | 13% 
i 1945) 22265 | 368.9 | 59164 2 35% tafe 
" 1946) 20662 " Al7e3s 4 62305 | 33% Ippo X 
1 


x on first £10,000; 1). on excess. 
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In accordanco with the Government policy of low interest r:tes uncer ° 
which deposit rates have been sradually reduced, the iwaxiwun rate for advances 
by trading banks was lowered from 435. to 49% as from 1st January, 1947. Bank 
overdraft rates were first fixed by National Security regulations av 5% in 1942 
and reduced to 4,% in 1944. 


SLVINGS BANK (N-Se’.) 

The rote of withdrawals from savings banks hes remained steady at 
£4a42to £15 millions a month since »arch 1946 but the monthly intake of new 
deposits fell frou £17 millions in :arch to £13 millions in November and tue 
total amount of deposits has declined by about £4 millions since /ugust. With 
demobilisation nearing completion crédits of deferred pay have fallen off white 
at the same time consumer expenditure has been stimulated by increasing supplies 
of «200s so that the war-time trend of accuuulating savings hes been reversed, 
at least teiporerily. 


a ee oe ee oe SAWINGS BANK NEV SOUTH VALLES. (2 millions) men 
| DEPOSITS +» WITHDRAWALS 1 NOT INCRLASE(+) , TOTAL 
| 1946 | LODGED DURING | /ADH DURING | OR DrcRMASE (-) + cusTarRs| 
= |... NONTH | _iONTH oo] IN SAVINGS __}__. DEPOSITS! 
| danuary | 19.0 | cree aie 22467 
| February 1726 13.0 + 4.0 220a7 
| bereh ' Wiloe : W65 i low 23004 : 
| April es 14.8 { + 005 230.9 
, iliay eae 1563 ea tess 23202 | 
| June ; 14.6 14.2 : + 0.4 23266 | 
Add interest - + (326) 236.21 | 
July 16.6 ee) + ed 23731 
| August aa 14.6 - 003 25160" | 
| September ted Moe GG) = Hie? 235-8 | 
1 October 1aed 1504 Lava Wise 234.8 | 
| Noverber ' 1304 1542 - 1.6 : 233.0 | 
SE Ne ed 


COL. ON-EALT ACCOUNTS. 


The high level of internal and overscas trede is reflected in the 
increasing vields of ake ect taxes. Custos and Excise duties end Sales Tax 
collections emounted to £59 willions in the first five months of the current 


10, 


financial year as against £43 millions in 1945=46. The yield from pay-roll 
tax is increasing with rising volume of employment and the amount of £142 
millions collected in November, 1946 was the highest on record. Income tax 
collections in tho fi-c months ondod Novembcr 1946 wore £68 millions as 
comparcd with £76 millions in tho samc period in 1945 but this doclino was 
more than offsot by the indirect taxes and total rcvonuc was highcr by about 
£10 millions. Civil oxponditurc during the five months in 1946 was £18 
millions abovo the amount last ycar. Expenditure ¢. defenec and War II, 
£95 millions, was loss than half tho amount in tho 1945 period. 


COMMONWEALTH GOVERNMENT ACCOUNTS 
(& millions) 


REVENUE EXPENDITURE 

Five months ondod lMoverbor Tivy months onded Noyce: ber 
1945 1946 1945 1946 

Customs & Excisc 2909 AN \ a 
Income Tax 504 68.3 Social Services 20.8 229 
Salos Tax 209 18.0 Payments to Statos 6.5 903 
Payroll Tax Hal 5.6 Tex roimbursod to Stctos 6.4 13.1 
Other Taxcs 4.9 bel . Post Office 3.0 8.6 
Total Taxes 128.68 138.1 Other 18.6 246 
Post Office 1109 12.2 Total (Excl.Defonce & War II) 60.3 78.5 
Othor 226 | 306 Defonee and War II 198.0. _94e7 
Total Revonuc 14325 1232: Total Expenditure 25803 173.2 


During tho year 1946 thoro wes a stoady reduction in Commonwoaltk 
Treasury Bills outstanding in Australia, Tho total was £308 millions at the 
ond of November 1946 as against £317 millions at the ond of Octobcr and £370 
millions at 30/11/45. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS: 


Roccipts from the Comionwoalth amounted to £7 millions in the fivo 
months ondod Novembor, 1946 as cgoinst £3e7 millions in tho scmo poriod in 1945. 
In 1946 this figuro includod £0.28 million rccoivod undor the Hospital Bonefits 
Act which will bo disbursed through tho Hospitals Comission, From tho total 
Commonwealth tax roimburscnents of £1645 millions for 1946—47 £5.25 millions 
had boen reecivced to the ond of November, 1946 as against £2.5 millicns cut of 
a total of £15.25 millions in 1945. Reccipts from businoss undortakings totallod 
£16 millions in July to November 1946, the semo as in 1945 but oxpondituro on 
thoir account rose from £12e6 millions to £13.1 millions. 


NEW SOUTH WALES GOVERNMENT . 
(2 millions) 


REVENUE EXPENDITURE 
Five months ondod Novorber Fivo months cndcod  Noverbor 
: HEE Ee ceca 
Fron Corr:onvoalth * 367 720 Not Dobt Chargos 6.4 Oe 
Stato taxation 267 269 Governnentel 8.4 909 
Other Governnontal 205 2¥8 Business Undertakings a 1266 [1361 
Businoss Undortakings**™* =~ 16.0 Total Expenditure eles 3s 
Zctol Rovenue pest 20a) 
Gee Cot Detictt 255 = Ont 


x Roinbursonment of taxos, paynonts tcwords intecrosts cnd hospital bonofits 
xx Railways, trans and buscs, Maritinc Serviccse Excludes dobt charges. 


SYINEY STOCK EXCHANGE: 


Trading on tho Sydney stock oxchenge during Novouber was quitt and 
prices generally firn. It wes enncunced in Decerber that rostrictions in 
stock exchango transections which, wore imposcd under the Naticnal Sccurity 
rogulotions would lapse at tho ond of the ycaor. To sccure ordorly trading, 
tho stock oxchengo authoritios havo introduced a systom of daily maxinun riscs 
during a transition poriod. &t tho ond of Novonber, 21 cf the sharcs raking 
up the "34 active sharcs indox" were quoted at maximum pricos. Upward adjust- 
nonts in such sheres are now likely. 


Th 


INDEX OF SHARE PRICHS ~ SYDNEY 
Prices of Ordinary Shares (excl. Bank). Par value = 100. 


as 


Manufacturing Pastoral Total 34 

and and Insurance 75 Lective 
Distributing Utilities] Finance Companies | Shares 
1939 - fiug. 21246 111652 26309 174.4 181.9 
1942 - Mar. 173.0 T1023 21307 140.6 147.20 
1945 - Auge 24203 146.8 264,6 19546 20969 
1946 ~ June 280.5 13740 306.9 22203 240.8 
280.5 1616 3069 220e8 240.6 
285.67 165 61 Bie 226.2 244.5 
2905 T6367 32205 22929 247 1 
289.0 15944 32205 22902 245.6 
290.0 158.40 32205 22941 245.7 
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REAL ESTATE? 


Sales of proper’..es as shown by transfor documents in October and 
November were slightly bolow the high figuro of the previous month but were 
still about twicc as high as tho monthly average during 1945 and tho carly 
part of 1946. 


REAL ESTATI, TRANS/CTIONS (NEW SOUTH WALES) 


SALES MORTGAGES 

Monthly Avcragos & millions & millions 
1945 Dec.Quartor 2.8 1.1 
1946 Mar, " gi 161 

June " 440 es) 

Sept. " 54 al 

Oct: Ser 5,8 252 

Novembor bry Zen 


Sydney cstate agonts reporting on business conditions during 1946 
omphasiso tho continuance of an unsatisfied domand for homcs which is oxpceted 
to be only partly rclicvod during 1947. City propertics are in demand for 
firms sccking thoir own busincss preémisos also for invostmont purposes. 

Owing to scarcity of suitable indugtrial sites in the imer-industrial areas, 
promiscs for new factorics must bo sought in tho outcr suburbs or cxtra= 
mctropolitan district, 


QVERSEA TRADE (AUSTRALIA) 


Civilian murchandiso imports totallcd £18.1 millions in October as 
against £13.1 millions in Scptember; tho total was £59.5 millions in the four 
months cnded November, 1946 as corparcd with £35.6 millions in the same period 
of 1945. But imports on Government «ccount foll from £41«4 millions in 1945 
to £9.4 millions in 1946. Tho value of exports continues to rise and in the 
period of four months in 1946 was woro than double the valao in 1945. 


Comparing the four months cnded 31#t October 1938 and 1946 imports 
into Australia fron British countreics have incrocsed from 60% to 65% of the 
total ond the proportion of exports thoroto has fallen from 60% to 55%- There 
was a reduction in trede with tho Unitcd Kingdom but higher cxports to Coylon, 
Malaya and other Asiatic countries. Of tho non—British countrics tho United 
States took 18% of total exports and sent 18% of imports in 1946 as against | 
15% and 134 in 1938. With tho rcsumption of wool shipments exports to France 
and Bolgiun have substantially increascd inrecent months. 
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AUSTRALIA, OVERSEA TRADE (Mcrchandise cnly) 
(£Anillions) 
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Iu POR T Ss Civil Trade 35.6 59.5 

Governncnt 41.4 Gah 
mn ee Total Imports Aor © 127750 68.9 
EXPORT S: 43.8 5320 10925 


(+) donotcs oxcess of oxports; 
(-) excess of inporte. 


In the four months onded 31/10/46 wool and whoat represonted about 
half tho valuo of total cxports.  iicat cxports increased owing to largor 
shipnonts of tinned meats, India, Coylon and lialaya received tho bulk of 
whoat and flour cxportcd. Tho United Statcs, Unitod Kingdon, France, Bolgiun 
and Italy were tho principal destinations for wool exportse 


PRINCIPAL JXPORT ITHIS, AUSTRALIA 


(24nillions) 

Four _nonths endod 31st October 1938 194 1946 
Wool 1005 176 4307 
Wheat end Flour 48 009 11057 
Hides and Skins eZ 4.6 To1 
Meats 31 3-0 63 
Milk and Butter Er 209 4.6 
Load 1.4 135 267 

RETAIL TRADE: 


Tho value of sales in large Sydncy storcs remains highor than in 
comparative months of the provious yoar but the increases in Soptembor and 
Octobcr were lower than carlicr in the yoar. Theo stock position in rotail 
storcs has begun to improve since July, and the value of total stocks was 
21 porcent higher in Octobcr 1946 than in Octobor 1945. 


RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Porcontage increase + or decrcaso = on same month cf previous ycare 


Maresh April Mey Juno July August Scptcmbor  Qetobor 


Valuc_of Sales +48 +47 +52 +10 +26 +45 +32 +28 
Valuo_of Stock “11 -13 -13 - 8 + 4 + 8 +12 +21 


In tho clothing scction boys end mens' wear and all footwear sales 
show major gains over last years' figures. Inercased building activity is 
reflectcd in the high turnover of hardware and furniture departments. Foot- 
woer, hardwere end food departments havo increesed their stocks appreziably 
as comparcd with last year but in theso and other dopartmcnts stocks aro net. 
yot sufficient to meot the domend. 


Movoricnts in tho principal scctions were cs follows - 


SYDNEY RETAIL STORES. 
Sales and Stocks, Porcontage inercaso +, or deercase = 


Octobor 1945 and Octobor 1946. 
Sales Stock Salos Stock 
o/ 
Picec Goods + 8 “11 Furniture +70 +30 
Women's Wear +15 +28 Hardware +56 +42 
Men's Wear +23 +27 Food Pcorishables +30 +45 
Boots & Shoos +39 +45 iisecllanoous +32 +28 


Total Clothing +16 #5 All Classes _ "#28 “#24 
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PART IITs RURAL INDUSTRIE 
THE SEASON: 


During the second half of November good rainfalls were recoréed in 
most parts of the State, particularly in the Southern districts. Pastures 
generally benefit | from the falls though they aro still in poor condition 
in North-Western districts whero handefceoding continucss the dairying outlook 
in Northern and Central districts remaincd unsatisfactory. 


Rainfall. in the whcat districts was.‘'too latc to improve crops. 


RAINFALL INDEX, NEW SOUTH WALES. 
Weightcd average ratio of uetuel to normal rainfall. 
Norma] rainfoll cach month = 100 


re mn 


| __Shoep Districts 
Poriod asa ieee Fa 
No C. S. We 


ee me ee ere oe ee ee ee 


1944 (ycar) 66 | 54 53 53 
1945 (year) 99 | 101 86 ish 
1946 Jan. 1532) JOO 166 236 


Fob. 95 1429 | 327 | 228 

Mor. 66 | 76 | 105 43 

Apr. 66 90 | 61 14 | 

May Ro. | 40. | 53 24 

Juno 23 | 38 | 75 64 

July 17 38 109 at 

hug. 21 13 | 60 8 

Sept. 22. oe | i ve ; 

Oct. 34 5 1 7 7 

Nove 84 17 | 191 eS 116 155 

N: Northorn, C; Contral, S: Southcrn, _ Ws Wostorne 

WOOL: 


By tho cnd of November 681,000 balcs of this season's clip had been 
reccived into Sydnoy stores as ogainst 668,000 belcs “%-r tho same period in 1945. 


MOVEMENT OF WOOL STOCKS, SYDNEY 194647 CLIP 
in 000 balcs 


July-November_ 1946 Tote] Wool 
R xcived into Store Sola Balance in Store ixporic(t s(N.SeW) 
684 262 449 


(x incl. wool from earlicr clips) 


Selcs at auction in Sydney totalled 329,000 bales in the first six 
months of the scason to which must be auddod cnothcor 40,000 bales sold privetoly, 
making a total of 369,000 belos as against 420,000 bales in tho same period 
of 1945 and 617,000 belcs in the six months pada 31/12/38. Sales in 1946 
commoncod letc and wore hold up for various rcisons causing a slow rate of 
clearance. Most lots were cleared above fixed prices; to the end of 
November J‘. in Sydney had taken over only 6,000 bales for which no set- 
isfactory bid had becn madc. 


AVERAGE PRICE PER LBs FOR GREASY WOOL, REALISED AT SYDNEY 


Oo See ee ee we 


Year ended 30th June. 


2 ET RE IF RN 
ere ere compen ee ee ore 


1928 me 1944 
195d 8.7d VecKG 10.3d 13. 14° 136 ia 156 tat 
<a a 


x On basis of British Govcrnrcnt contract. 


1942 [1943 to 3 to a 


(4s 


Monthly avera;. price por lbe vreasy wool, 1946. 
et NN camimeere: |o) aveanamrpemsanllen Se Se a 
Septombor | Octobor | November 1 December 


XK 


| : 
Moa 24.ba Deli 23d 


XX yorage rate that would be roalised if wholo clip woro sold at Sydney 
price levels of that month. 


Sales during the first months of the scason were dominated by the 
strong bidding of I'rench and Belgian buyers. Tho Americans bocamco active 
latcre The domand from thc Unitod Kingdom wes compnrativcly light but British 
buyors aequirod large quéntitics of Australian wool «t the London, Liverpool, 
and Bradford salcs. 


According to cstim:.tcs published in thc "Feonomist" the 1946-47 wool 
clip in Australia, Now Zoaland and South Africa is oxpceted to yicld a total 
of 1,470 m llicn lbs as against 1,447 millicn lbs in 1945-46, and the 1946-47 
clip in Argontina and Uruguay is cstinntcd «ct 620 million lbs. Domestic 
consumption in tho Dominions is cstimetcd by "Tho Economist" to amount to 
165 million lbs, end 130 million lbs in Argcntina and Uruguay leaving aon cxportable 
surplus cf about 1,795 million lbs. Joint Organisation held abcut 2,000 
millicn lbs on Juno 30, 1946, Argentine cabcut 160 million lbs, and tho Unitcd 
States 1,260 millicn lbs, so that abcut 3,300 million lbs of Dcminion wool 
and about 1,900 million. 2bs cf cthcr wool is availeble for disposal from those 
countrios in tho current scason. Tho current demand for wocl is excccding 
expectations and Joint Organisaticn can dispose cf a much larger proporticn 
of its stocks than was criginally planncd for this season. Between Septomber 
and tho ond of the ycar about 520,000 bales of JeQ- wool wore offored in 
London as against an original schcdule cf 300,000 bales. 


Since the resumption of auction sales up to the end of Decomber about 
125,000 be2.cs of Australian wocl have been offercd at selcs in England, nostly 
on account of J-0: from war-time stocks. Priccs kept slightly below the present 
Australien levol. but clearcnecs generally, were briske British manufecturcrs 
aro disturbed by the high level of weol priccs because fixcd prices for thoir 
products limit their bidding on tho wool merkecte In Australia the Government 
subsidises purch:ses of wool by local users. 


Shortege of machinery ond skillod lebcur is at prescnt rcotarding 
textile monufacturing in many countrics. Efforts arc being made to restore 
factories in Germany and Japan in the seme way as has already been done in 
Italy for the manu facture of tops for export. 


WHEAT: 


The Depart ont of Agriculture's final official forecast places the 
New South Wales 1946-47 crop at 14% million bushels as against an actual crop 
of 63 million bushels in 1945-46 and an avera;o of 56 millions for the previous 
ton yoars. In 1946-47 Southorn districts arc cxpectcd to produce 105 
million bushels, ontral districts 3.25 million and Northorn districts only 
0.75 million bushcis,. Growors in most districts have bccn able or will bo able 
to harvest thcir sccd requircmonts or +c buy sccd from approved growcrse 
bout 5 million bushcls will be requircd for sccd and 3 million bushcls for 
home use by growors thus loaving about 63 million bushcls available for 
commercial uscs as ceainst 25 willion normelly rcquircd in the Stato for flour, 
stock food, otc. 


World whont production in 1946 is cstim.ted at 5,900 million bushcls, 
tiichis the highest since 1940 though atill slightly below the 1239-37 Eletse 
Of the main producer countries Cancda, the United Stetes, and the Argentine show 
substantial improvement cs cgoinst last: year and good harvests were also 
produced in Continental Zuropce Howoy cr, world whoet stocks are so low thet 
in spite of tho good crops this scason world supplics prior to the 1947 harvest 
are cxpectod to be below those of 1946. 
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Dat SiNGs 


Pasturcs along the North Coast and North-Westorn districts romainod 
in poor condition during November keeping dairy cutput at a low levol while 
Scuthorn districts oxpcerienced a great improvement after the Novembor falls. 
Buttcr production in the five months endod 30th Novenbers 1946 totalled 8,100 
tons, that is © third less than in the eccrrosponding poricd of 1945. 


NEW SOUTH WALES, PRODUCTION OF BUTIER IN FACTORIES. 


(in thousand of tons) Total 
July August Septombcor October Novemnbor Five months 


Average threo yoars mY ere 
ended Junc, 1942 2.4 24 29 308 4.4 15a 
1945 165 168 202 344 3a3 1252 
1946 ee lise IEG 2.0 Cae 8.1 
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Pesturcs in the milkzone ere in oxecllcont condition and supplics for 
tho motropolitan area oxeccd last years dclivorics. With tho lifting of 
rostrictions on sclcs of ercam tho domand hes incrcascd and supplics from the 
Sydncy milkz-nce have to bo supplcmontcd from Northorn and Central districts. 


SYDNEY MILK SUPPLY 


(Whole milk doliverios to Milk Board) 
million gallons 


Four _wockly poriods 


1945 = Octobor November Docombcr 1946 - Octobor Noverbor Decombor 
3027 3.42 3046 3.49 3.56 3064 
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